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Item 2.05.

Costs Associated with Exit or Disposal Activities

Consistent with our decision to cease any further development of the ELAD® System, on September 13, 2018, Vital Therapies,
Inc. (the “Company”) began notifying approximately 85 employees whose employment will be terminated on September 14, 2018. The
Company estimates it will incur pre-tax cash charges of $2.0 million to $2.5 million for severance pay expenses and related cash
expenditures. The Company expects to recognize the majority of these charges in the third quarter of 2018.
Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform
Act of 1995 including statements concerning estimated cash payments and expenditures. All statements other than statements of
historical facts contained in this report are forward-looking statements. For a detailed description of our risks and uncertainties, you
are encouraged to review the official corporate documents filed with the SEC. These forward-looking statements speak only as of the
date hereof and Vital Therapies, Inc. disclaims any obligation to update these statements except as may be required by law.
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